
2020 Annual Report 
Financial Information 
All information as of December 31, 2020 
 
Assets     

Current Assets    
 Cash and equivalents    $89,914  
 Contributions receivable   $71,363  
 Prepaid expenses and other assets                  $2,486 
             __________     
 Total current assets               $163,763 
  

 Property and equipment, net                  $1,086 

Other Assets 
 Investments             $9,658,086 
 Contributions receivable, net 

  Less current portion              $136,299 

             __________  

 Total other assets             $9,794,315 

             __________  

 Total Assets            $9,959,164  
 
Liabilities and Net Assets 
Current Liabilities 
 Accrued Expenses     $2,076 
 Due to NSSAR               $185,382 
              _________  
 Total current liabilities              $187,458 
 
Net Assets 
Without Donor Restrictions: 
 Invested  in property and equipment                $1,086 
 Designated by Board for endowment       $5,123,434 
 Designated by Board for programs                $50,000 
 
 Total net assets             ________    
 without donor restrictions                        $5,174,520 
 
With Donor Restrictions: 
 Perpetual in nature                $79,726 
 Purpose restrictions           $4,517,460 
 
 Total net assets  
 with donor restrictions            $4,597,186 
             _________ 
 Total net assets           $9,771,706  
             _________  
 Total liabilities and net assets                  $9,959,164     

Income Statement 
Revenue 

 Contributions and bequests  $458,612 

 Net Investment return   $872,565 

                 ________  

 Total Revenue              $1,331,177 

 

Expenses 

 Fundraising                 $133,518 

      ________ 

 Total supporting services expenses                $133,518 

      ________ 

 Total expenses and losses   $133,518 

 

 Transfers from the Foundation to 

       NSSAR, net              ($772,614) 

 

Change in net assets    $425,045 

Net assets, beginning of the year                               $9,346,661 

New assets, end of the year                                       $9,771,706 

 

 

 

 

 

71% SAR Education Center & Museum 

25% Youth Award Funds 

4% Undesignated 

If you have any questions about 
these figures or what your donation 
supports please contact the SAR 
Foundation Office at (502) 315-
1777. If you would like to see our 
previous year’s annual report, our 
990, or our audit report please visit 
www.SARFoundation.org.  



 

$500-$1,000 
Randal Thomas Allen 
Nancy Alter 
American Portfolios Financial Services, Inc. 
Thomas Dale Ashby 
Michael Thomas Aycock 
Bill Becker 
David Irwin Bell 
John Henry Bredenfoerder 
Melvin Warren Buck 
Stuart Burns 
Karen Carlson 
Caroline Christian Foundation 
Jack Weldon CARROLL 
Douglas Jackson Carter 
Toby Lee Chamberlain 
Peter Malcolm Davenport 
Robert Paine David 
Marvin L. De Witt 
Cdr John Charles Echerd 
Empire State Society 
John Richard Ferris 
Allen R. Finley 
Florida Society SAR 
James Clarence Fosdyck 
Sherrell H. Greene 
Hugh Allen Greene II 
Robert William Haines 
Dr. John M. Hoyes Ph.D. 
Charles Tracy Jefferson 
Gary Douglas Jensen 
LCdr David George Jessel Ret. 
Evan Griffin Jonas 
Robert W. Jones 
James Willard Klinger 
COL Theodore Rex Legler II USA Ret. 
Douglas Griffith Lindsey 
John Thomas Manning M.Ed. 
Sheila Manning 
James Homer Maples 
Maryland Society SAR 
James Arthur McKim III 
Susan Means 
Stephen Dale Millhollin 
Michael West Moss 
Naples Chapter SAR 
Bruce L. Nelson 
New Jersey Society SAR 
Andy Norman 
Gerard Robert Odenbach 
Mel Lee Oller 
John Randolph Patten 
C. Bruce Pickette 
David Pierson 
Wm. Lee Popham 
Dr. Samuel C. Powell Ph.D. 
Dr. Charles B. Severs 
Lee Calvin Sheppard Jr. 
Cris Simmons 

Raymond Gray Smith 
David Wayne Snodgrass 
Abner Pierce Stockman III 
Edward Arnold Stokel 
COL Ernest Loran Sutton MC 
Dr. John Austin Turley 
Tony Lee Vets II 
Dustin Whittenburg 
Cranston Williams Jr. 
William Howard Willis 
LtC Douglas MacDonald Wood USA 
Alan Lee Zucker 
 
$1001-$2,500 
Ogden O. Allsbrook 
Dr. Clarence David Billings 
James F. Blauer 
LTC Herman Charles Brown USMC Ret. 
Dr. Abraham Ruddell Byrd III 
Rt. Rev. Louis Victor Carlson Jr. OST 
Max Carter Caylor 
Barry A. Eller 
Michael James Elston Esq. 
William Allen Greenly 
Owen Gwyn Jr. 
Hyatt  Memorial Foundation 
Mack Alan Karnes 
Mildred V. Horn Foundation 
Missouri Society SAR 
New Mexico Society SAR 
North Carolina Society SAR 
Becky Osbourn 
Paul Revere Chapter SAR 
Douglas George Smith 
David John Temple 
George Edward Thurmond 
Tony Lee Vets 
Michael Ernest Weyler 
Davis Lee Wright 
 
$2,501-$5,000 
John Linson Dodd Esq. 
James Elkin Osbourn 
 
$5,001-$10,000 
PG Warren McClure Alter 
PG Joseph William Dooley 
Dr. Edward Paul Rigel Sr. 
George Arthur Stickney 
PG J. Michael Tomme, Sr. 
 
$10,001-$20,000 
California Society SAR 
John Howard Franklin Jr. 
 
More than $20,000 
James Morris Lindley 
 

 

 

 

 

Our Board and Staff 

John T. Manning 

Chairman 

 

Joseph W. Dooley 

President 

 

Warren M. Alter 

Vice President 

 

Davis Lee Wright, Esq. 

Secretary 

 

C. Bruce Pickette 

Treasurer 

 

At Large Members: 

Rt. Rev. Louis V. Carlson, Jr. 

John L. Dodd, Esq. 

Michael J. Elston, Esq. 

Samuel C. Powell, PhD 

 

Non-Voting Invitees: 

Peter Davenport, Esq. 

Legal Advisor 

 

Merry Ann T. Wright 

Honorary Member 

 

Staff: 

Donald Shaw 

Executive Director 

National SAR 

 

Megan Krebs 

Director of Finance 

National SAR 

 

Philip Bloyd 

Development Manager 

SAR Foundation 
Accuracy is important to us! If you find an error in 
your name or would like to have your spouse to be 
recognized with you, please contact the SAR Founda-
tion Office at (502) 315-1777. 

Thank You!   
The SAR Foundation would like to thank all of the donors who have made a gift of $500 or 
more to the SAR Education Center and Museum, The Liberty Tree Campaign, or the 1776 
Society. Gifts received January 1, 2020-December 31,2020.  

The SAR Foundation would like to 
thank donors who wish to remain 

anonymous for their generous    
support. Thank you.  


