
It’s simple to provide permanent support for your favorite causes by establishing a charitable fund that will
benefit your chosen causes after your lifetime. The Community Foundation of Southern Indiana (CFSI) can help
you create a customized charitable fund that will fulfill your individual wishes for giving back, both here in the local
community and across the U.S.

How CFSI Works With You to Establish Your Future Gift
When you decide to make a future gift to CFSI, we work personally 
with you and your financial and legal advisors to clearly understand 
and document your charitable wishes in a written fund agreement, 
which is kept on file at the Foundation, and is easy to change  – at no 
cost – if you amend your plans later in life. The language in your legal 
documents is simple, merely making the gift to the Community 
Foundation for your fund. All details of the charitable causes you wish 
your fund to support, and all administrative issues are contained in the 
fund agreement and are able to be revised at your discretion over 
time if your wishes change.

Example:
Mrs. Smith, a widow with an estate of $250,000, had her attorney draft a Will stating that, upon her death, 
$200,000 should be transferred outright to her child. The remaining estate would be given to The Community 
Foundation of Southern Indiana to establish the Bill and Sarah Smith Fund, an endowment fund that had been 
pre-arranged by a written fund agreement with the Community Foundation. The agreement documented Mrs. 
Smith’s wishes that the fund would support two of her favorite charities in perpetuity. 

Several years after finalizing her arrangements, Mrs. Smith notified the Foundation that she wished to modify 
her fund agreement to add a third organization that had become important to her. She did not need to contact 
her attorney to re-draft any of her legal documents, and the Foundation made her suggested changes at no 
charge. When Mrs. Smith passed away, under the terms of her Will $200,000 transferred to her daughter; 
$50,000 went to the Community Foundation to immediately establish an endowed fund that would perpetually 
recognize Mrs. Smith and her husband; and the three charitable organizations identified by Mrs. Smith in her 
fund agreement began receiving distributions in Mr. and Mrs. Smith’s memory that would support their missions 
for generations to come.

Questions? 
If you have questions about CFSI,

or need sample language to 

include in your will, living trust, IRA, 

insurance beneficiary designation, 

or for a charitable remainder 

unitrust visit our website at

www.cfsouthernindiana.com

Partner. Resource. Steward.

Leaving Your Legacy
by bequest or beneficiary designation



How can I make a future gift?
You can make a bequest to the Community Foundation through your Will or 
living trust, or you can name the Community Foundation as the beneficiary on an 
Individual Retirement Account or life insurance policy.

What can a future gift do?
•   Establish a new endowment fund (so long as the fund meets minimum size 
 requirements).
•   Be added to one of the Foundation’s existing endowment funds, such as the 
 Community Endowment Fund, which is  used at the discretion of the 
 Community Foundation’s Board of Directors to address the most 
 pressing needs of the local community.
•   Create a named fund within the Community Endowment Fund for a gift of 
 $1,000 or more.
•   Create a named fund within the Community Foundation of Southern Indiana 
 Education Fund for a gift of $1,000 or more that benefits students of  
 Clark and Floyd counties.

The minimum to establish a new endowment fund is $15,000 ($1,000 if 
creating a fund within the Community Endowment Fund). You can add 
any amount to one of the Foundation’s existing endowment funds. Your 
gift can be for a specific amount, for a percentage of your estate, or for 
the remainder of your estate after all expenses have been paid and all 
other bequests honored. You determine the name of your fund, which will 
create a lasting legacy of support for the causes and organizations that 
mean so much to you. Plus, your estate is entitled to an estate tax 
charitable deduction based on the value of the gift.

Giving back. Forever.

Barbara Bunuan spent her career in education administration in Kentucky. 
When she retired to Southern Indiana, she learned all she could about area 
charitable organizations to see where the need for her volunteerism and 
financial support existed. She learned about the Community Foundation of 
Southern Indiana from an acquaintance when she mentioned that she’d like to 
leave a gift in her estate to benefit local not-for-profit organizations. During 
her meetings with Community Foundation staff, Barbara learned that just a 
few sentences written into her will is all it takes to make the gift. Foundation 
staff, meanwhile, worked with Barbara to create an endowed fund agree-
ment that captured her charitable intent for the future and gave her peace of 
mind that her wishes for her fund would be carried out long into the future, 
even when she is no longer here to oversee it. Her one fund will support all 
of her causes, in her name, in perpetuity. “I’m so pleased to have learned 
about the Community Foundation,” Barbara says. 

“They’ve made it so easy for my resources to be used the way I 
choose, following my lifetime.”

They’ve made it so easy for my resources to be used the 
way I choose, following my lifetime.
       - Barbara Bunuan

“

OUR VISION
To be the partner and trusted 
resource for philanthropy in our 
community, providing 
stewardship of charitable intent 
so the impact of generosity will 
last for generations.
 

OUR MISSION
To build enduring charitable 
resources used to positively 
impact our community by:
• Serving as a partner and 
   resource for donors, their 
   advisors, and area
   nonprofits.
• Making it simple for donors 
   to fulfill their individual goals    
   in giving back. 
• Providing stewardship of 
   donors gifts and charitable 
   intent for generations to 
   come.
• Fulfilling a leadership role on 
   important community issues.
 

CONTACT US
4108 Charlestown Rd.
New Albany, IN 47150

(812) 948-4662
CFSouthernIndiana.com

“


